Who is African Agriculture, Inc.?

USA - SENEGAL - NIGER

Forthcoming IPO
(Nasdag, USA)
announced March 2021
aims to raise US$40mn

Global Commodities &
Investments Ltd
- Company set up 2018-01-15
in Cayman Island
- Frank Timis (RO): owner

Gora Seck

- Senegalese investor
- former Chair Senhuile
- Sells his services to AAGR

Louisiana State Univ (LSU)
- US university
- AAGR partner to provide training
& tech transfer to farmers in Africa

80.41% 8.84%

African Discovery Group (AFDG)
- Publicly listed US firm, based in NY
- Alan Kessler: founder, CEO
and majority shareholder (75%)
- Sells his services to AAGR
- Will become AAGR shareholder (5%)
after the IPO

African Agriculture, Inc. (AAGR)
- US holding set up in Delaware 2021-05-07 based in NY
- Frank Timis (RO): founder & majority owner
- Alan Kessler (US): CEO & chair
- Subsidiary of Global Commaodities & Investments Ltd
- Took control of AIC on 2021-06-24

100%1

Agro-Industries Corp (AIC)
- Company created 2018-01-15 in Cayman Islands
- Frank Timis (RO): majority owner
- Acquired the land rights to FLT on 2018-02-28

100%

100%

y

Les Fermes de la Téranga (FLT)
- former “Senhuile”
- 20,000 ha in Ngnith under 50 yr presidential decree
of March 2012 (until 2062)
- 5,000 ha in Fass under 15 yr lease of June 2018,
modified in February 2021 (until 2033)
- General director: Amadou Fatiga

African Agriculture, Niger
- company created in Niger on 2022-03-18
- Land rights acquired for 49 years in Nov & Dec 2021
(agreements with Aderbissinatt & Ingall municipalities)
- 200,000 ha for alfalfa production
- 2,000,000 ha for tree production (carbon credits)
- CEO: Abdoul-Razak Tanimoun Baoua
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https://sec.report/otc/financial-report/287285
https://www.lsuagcenter.com/articles/page1626186211017
https://www.nigerdiaspora.net/journaux/sahel-13-04-22.pdf
https://www.sec.gov/cgi-bin/browse-edgar?CIK=1884334
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